Comprehensive Mortgage Process Guide

This guide walks you through the mortgage process from start to finish, helping you understand
what to expect and how to prepare. Whether you're a first-time homebuyer or a seasoned investor,
this guide will provide the insights you need.

Step-by-Step Breakdown

1. Pre-Approval: Get your financials assessed and determine how much you can borrow.
2. Home Search: Work with a realtor to find a home that fits your needs and budget.

3. Loan Application: Submit necessary documents to your lender.

4. Processing & Underwriting: Your financials and property details are verified.

5. Loan Approval & Closing: Sign the final paperwork and receive the loan.

Required Documentation Checklist

- Proof of income (W-2s, tax returns, pay stubs)
- Credit history report

- Bank statements

- Employment verification

- ID and Social Security Number

Glossary of Mortgage Terms

Interest Rate: The cost of borrowing money from the lender.

Principal: The original amount borrowed.

Closing Costs: Fees associated with finalizing the mortgage.

Escrow: A third-party account that holds funds for taxes and insurance.

PMI (Private Mortgage Insurance): Required if your down payment is below 20%.

FAQs
Q: How long does the mortgage process take?
A: Typically, 30 to 45 days from application to closing.

Q: Can | get a mortgage with bad credit?
A: Yes, but it may require a higher interest rate or a larger down payment.

Q: What is the minimum down payment required?
A: It varies but can be as low as 3% for certain loan programs.



